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10 MARCHA - FUNDO DE CAPITAL DE RISCO FECHADO 
KEY INFORMATION DOCUMENT 

 
PURPOSE 

This Key Information Document (“KID”) provides you with key information about this investment product. It is not a marketing material. The 
information is required by law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare 
with other products. 

PRODUCT 
Name of VC Fund:  10 MARCHA - FUNDO DE CAPITAL DE RISCO FECHADO 
VC Fund CMVM No.:  2115 
VC Fund ISIN:  PTIQBCIM0005 
Name of Management Company:   INQBT CAPITAL SCR S.A. 
Contacts:     https://www.inqbt.com/  
     contact@inqbt.com  
Competent Authority:   COMISSÃO DO MERCADO DE VALORES MOBILIÁRIOS 
Data of production of the KID:  24 July 2024 

ALERT 
You are about to purchase a product that is not simple and may be difficult to understand 

WHAT IS THIS PRODUCT? 
Type: 10 MARCHA - FUNDO DE CAPITAL DE RISCO FECHADO (the “Fund”) was incorporated under the applicable Portuguese law as a closed-
end venture capital fund (fundo de capital de risco).. 
Objectives: The Fund is a venture capital closed-end fund aimed at investing in early-stage companies with high growth and development potential, 
in order to benefit from the potential increase in their value. 
Investment policy: The Fund will invest in sectors such as tourism, hospitality, technology, and renewable energies and innovative recycling 
technologies, in early-stage companies with high growth and development potential, in order to benefit from the potential increase in their value. 
A minimum of 60% of the value of the Fund is to be invested in the in the Portuguese Territory and a maximum of 40% will be invested outside of 
Portugal, namely in the UK, Ireland, Spain, Bulgaria, St. Lucia, North Macedonia, Greece, Dubai, Canada, USA, Hong Kong, Switzerland.  
The Fund follows this proposed investment policy, under limited periods of time, in equity and debt instruments in companies that fit the investment 
policy outlined above, with the goal to obtain yield inflows and benefit from its respective appreciation, namely through the following instruments, 
which depend on and are limited to the existence of cash surpluses, as well as the need to hedge and manage risk: 
a. equity instruments that may include securities or convertible rights, interchangeable or such that grant the right to its acquisition; 
b. debt instruments, that may be loans and credits, from the companies in which the Fund is invested in or intends to be; 
c. hybrid instruments in companies in which the Fund is invested in or intends to be; 
d. acquisition of Participation Units in funds that follow a similar investment strategy; 
e. investments in structured products and structured notes;  
f. Exchange traded Funds.  
In the Fund’s activity, the Fund can also: 
a. make investments of excess cash surpluses in financial instruments; 
b. make financial operations, namely to hedge risk, necessary to the development of its activity; 
c. make investments in partnerships with other private equity funds or/and with other investors. 
Although the Fund takes into account the negative impacts of environmental, social and governance policies in its decisions, the Fund does not 
promote products with environmental or social characteristics, among others, or that are aimed at sustainable investments. 
Subscription, transfer, redemption or refund conditions: The subscription of the Fund will start on the date on which the Management Company 
is notified by CMVM of the previous registration of the Fund, and will end, depending on the event that occurs first - when an investment amount of 
€ 300,000,000.00 (three hundred million euros) is reached or two and a half years after the start date of the subscription period. At the subscription 
moment, each Participant must contribute 100% of the subscribed value, in cash only.  
Being a closed fund, there is no possibility of redeeming the participation units before the end of the duration. 
Intended retail investor: The Fund is aimed for professional and non-professional investors that invest at least € 100.000,00 (one hundred thousand 
euros). 
Duration: The Fund shall have an initial term of 10 (ten) years, which may be extended one or more times by the proposal of the Management 
Company to the General Meeting of Participants, which will deliberate with a minimum of 6 (six) months before the end of the term. 

WHAT ARE THE RISKS AND WHAT COULD I GET IN RETURN? 
 
Risk Indicator: 
 
The risk indicator assumes you keep the product for 10 years, until    the 
maturity date. You are not  able to cash in early. 
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The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the product will lose 
money because of movements in the markets or because the Management Company is not able to pay you. The Management Company  classified 
this product as 6 out of 7, which is the second-highest risk class. This rates the potential losses from future performance at a very high level, and 
poor market conditions are very likely to impact the Management Company’s  capacity to pay you. Investment in 10 MARCHA - FUNDO DE CAPITAL 
DE RISCO FECHADO involves risks. This product does not include any protection from future market performance so you could lose some or all of 
your investment. A responsible investment decision requires an understanding of the risks associated with the 10 MARCHA - FUNDO DE CAPITAL 
DE RISCO FECHADO. No decision to invest in participation units should be made by the investor without first reviewing the Limited Partnership 
Agreement and this document. The investor should be aware of and understand the risks associated with the subscription, acquisition, holding, 
exchange or disposal of participation units, of which the following stand out: business and market risk - risk associated with the assets in which 
the fund invests, with no guarantee of return on investment or preservation of the capital invested; risk of concentration of investments: by 
concentrating investments in a limited number of assets, the fund may assume a significant risk of concentration of investments; credit risk: if the 
fund invests in debt assets, there is the risk that the issuing entities will default on their obligations; interest rate risk: if the fund invests in debt 
assets, the value of these assets may vary as a result of changes in interest rates; liquidity risk: risk of incurring losses resulting from the inability 
to meet payment obligations in a timely manner, associated with holding of illiquid assets; and operational risk: risk of flaws and errors in the 
organisation of the Management Company. The Fund's risk profile may change due, among other things, to changes in the composition and nature 
of its assets. 
 
 
Performance Scenarios: 

Investimento EUR 100,000 
Cenários 

10 years 

Minimum There is no minimum guaranteed return. You could lose some or all of your  
investment  

Stress scenario Amount you can receive after deducting costs EUR 72,000 
 Average return  -28.00% 
Unfavorable scenario Amount you can receive after deducting costs EUR 84,500 
 Average return  -15.50% 
Moderated scenario Amount you can receive after deducting costs EUR 108,000 
 Average return  8.00% 
Favorable scenario Amount you can receive after deducting costs EUR 115,000 
 Average return  15.00% 

The table shows the money you could get back over the next 10 years, under different scenarios, assuming that you invest EUR 100,000. The 
scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products. The presented scenarios 
are an estimate of future performance and are not an exact indicator. There is insufficient data to provide a useful indication to investors of past 
performance. What you will get vary depending on how the market performs. The stress scenario shows what you might get back in extreme market 
circumstances and it does not take into account the situation where we are not able to pay you. This product cannot be easily cashed in, which 
means it is difficult to estimate how much you would get back at the maturity date. The figures shown include all the costs of the product itself which 
does not include all the costs that you may pay to your advisor. The figures do not take into account your personal tax situation, which may also 
affect how much you get back. 

WHAT HAPPENS IF INQBT CAPITAL SCR S.A. 
IS UNABLE TO PAY OUT? 

Only the Fund's assets are liable for the Fund's debts. This product may result in the total loss of the capital invested. This Fund is not protected by 
any compensation scheme or guarantee for investors.  

WHAT ARE THE COSTS? 
 

Costs over the time: 
The person selling you or advising you about this product may charge you other costs. If so, this person will provide you with information about 
these costs, and s how you the impact that all costs will have on your investment over time. 
 
Figures assume you invest EUR 100.000 in a 10-year closed-end venture capital fund. The figures are estimates and may change in the future. 

Investment EUR 100,000 
Scenarios In case of settlement after 10 years 

Total cost estimate EUR 6000.00 

Total cost estimate as % of committed 
capital 6% 

Composition of costs: 
The table below shows the impact each year of the different types of costs on the investment return you might get at the end of the holding period 
and the meaning of the different categories. 
 

This table shows the impact on return per year 

One-off costs 
Entry costs 0.00% 

The impact of the costs you pay when entering your 
investment.  
 

Exit costs 0.00% The impact of the costs of exiting your investment when it 
matures. 

Ongoing costs Fixed management fee 1,5%  During the term of the Fund, the Fund shall pay the 
Management Company an annual Management fee of 1,5%, 
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charged monthly pro rata based on the NAV of the Fund, until 
the twentieth business day of each month following the period 
it concerns. 

Supervisory fee (monthly) 0.0072% Applied on the net asset value, on the last day of each 
semester, with a minimum of € 600 and a maximum of € 60.000 

Other ongoing costs 4.5% 
Estimated impact of the costs we incur each year for the 
management of your investments, transaction, deposit, legal 
and audit costs. 

Incidental costs 
Performance fees N/A The impact of the performance fee.  
Other impacts on return:  N/A The impact of other costs on return. 

 
 

HOW LONG SHOULD I HOLD IT AND CAN I TAKE MONEY OUT EARLY? 
Required holding period: 10 years. The Fund shall have an initial term of 10 years, which may be extended one or more times upon resolution of 
the General Meeting of Participants, following a proposal submitted by the Management Company, adopted at least 6 months in advance with regard 
to its term. The Fund will not reimburse capital or distribute income during its life. 
 

HOW CAN I COMPLAIN? 
Complaints may be submitted by email, as well as through any means of electronic communication, to the email address contact@inqbt.com. The 
investor may also file complaints with the Comissão do Mercado de Valores Mobiliários through the website www.cmvm.pt or through the number 
800 205 339. 

OTHER RELEVANT INFORMATION 
The reading of this document does not exempt the reading of the Limited Partnership Agreement of the Fund before the investor makes an 
investment decision, the availability of which is free of charge and required by law. The referred documents are available in English. INQBT CAPITAL 
SCR, S.A. may be held liable solely on the basis of statements contained in this document that are misleading, inaccurate or inconsistent with the 
relevant parts of the Fund's Limited Partnership Agreement. Portuguese tax law may have an impact on the investor's personal tax position.  
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